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Dividends have been paid on CF
ke mnd Ohio at the rate of 1 per
annually slnce 1809, whereons the

us actually earned on the §62,-
stock for the past flve vesrs

ntied to 4.4 per cent, in 1908, 5.4

nor cent. in 1807, 7.8 per cent. in 1806,
4.8 per cont fn 1906, ‘ang 8.1 per gent,
in 1 Only this wesk, however, ths

shnreholders authorized o $30,000,000
1 dssun for lmprovements, of which
11,000,000 have alrendy besn sold. In
commenting on the pew bond issus
lagt Decamber, the direstors sald:
“For several vears past the cCOmpany
has besn obllged to make improve-
ments, pay for new equipment, and

or

muaka other pasentially capital outlavs
from the current earnings of tha cor-
boration, Thix will no longer ko iecesy

and the company ocan devote a
targer portlon eof its net earnings to
dividends. It is Its intentlon to do
tifs, Thers {8 no probabliity, however,
af any detlon heing taken toward an
increase In the dividend befors next
spring at the earliest, If condltlons
then seem to warrant it, the dirsctors
miy declare a sami-annual dividend;
but If the outlook is not entlrely clear
at that time, they wlill probably wait
until after the close of the fiscal year
before flxing upon Just what advance
in the common dlyvldend will be made.'
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tustern Market Regarded as Too
Low, as Compared With
West,

SHARP DEGLINE

IN COTTON

Dull Tendeney Maost of the
Week—Corn \Was
Firmer,

NEW YOHK, February 14-—FPrices
In domestle wheat markots took ‘a
sharp upward course early in the
weelt, and in this the local market
wos the leader, 1o traders of long
experience, such n state of affalrs
seemed only natural, as to them |t
has been eclear for a long thne that

our market was far too'low compared
with the West. As n matter of tact,
wheat was redlly cheaper here than
in many Interlor markets, and hence
it wps unreasopabla to expeet im-
portant shipments In this  direction
even |f the wheat was carrled free,
The level of prices liere  certainly
looked ridiculously low compared with
the prices being pald by millers and
exporters In tha West. Among the
conservative, It was consldersd sur-
prising that shorts had been bilnd ta

this fact for ko long. It was hard
to underatand why May pontrict s
should be selling al only 2 3-4@u

cents over Chleago, .28 they had been
doing for such a long time, when
the coet of frelght, ete, amounted to
fully 6 1-2 cents, Is taken Into con-
sideration,

Speeulntion Here,

The position of local speculalors s
made more uncomfortable by the facl
that a few satrong Interests have nl-
most entire control of our smnll supply
of contract grades, one belng a big
loral ‘mill and the other an Albany
Investor who usually¥ acquires such
control at this seasan., Tha contract
supply  amounts (o only  TE2.000
bushels, and thie will &oonh shrink
ilmost to the vanlshing point unless
the difference hotweon New York and
the West becomes much wider as a
result of a blg advanca hers or a
sharp break there. That our prices
ara unusually low was demonstratod
by the fact that a bld was recelved
from a Mexican house for a spall lot
of choles red wheat., Holders are ask-
ing & cents mora for the fancy grados
than {s quoted for the regular descrip-

y,:![’!!}gl!t_ﬂ?_l-_

3 %

endeavoring to force an further ade
vanee to the l0-cents busle In the ops
tion markets. It hag been only re-
coantly that the attentlion of operators
hag been attracted to these conditions,
As noconsequence, the majority of triad-
ers who wers Induced to load up with

trade detected efforts by the leading
bull Interesta and largest flrm of spot

ranging between 150,000 bales on Tues-

Rending . tions, anl henca the bids woere de-

Tiep. Ivon aid Stee clined, TIL Eeemsa clear that In order

Tep. Iron and Hte?l to sacure a good-slzed quentlty of

Hocle Island.. P choles red wheat the would-bn buver
Bloss-Shaff. H nllll i 1045 HE 3

Bloss-Sheff, 8 and I, pr 10 | must hid as high ae $1.25, or about

Southern Pacifit R0 10 cents more than the price of May

Southern Paclfic, pr. contracts.

sSouthern Rallway The strength pf European markets

Southern Rallwa was lorgely responsible for the early

Texas Pacific, buoyaney here, The advance abroad
Unlnn Hfie . { X . 0l

Unfon Paclfie, 1 cereated some surprise In view of the

0,8 TLUBhEr e heavy world's exports and the blg

FLibber, 15t pr additlon to the filoating quantity. It

lior, g‘l_ pr. is probable, however, that FEuropean

iy Steel.. itraders had foreseen and discounted

these factors, which woere also offset

to ‘a great extent by the fact that

stocks in nearly all markets continue

tn decrease. Morenver, it was fearaed |

that floods In Germany had caused |

crop damage, and this
advance In Berlin. It was stated later
that Europe was unsasy because of |
the smaller Argentine offerings and
the higher prices asked.

These latter factors confirmed many
in the buelief that early estlmates
placlng that country's exportahle =i
plus at fully 130,000,000 bushels we
far too high. It Is now
quite generally agreed that the total
avallable for export will not be far
from 104,000 bushels, which I8 the
figura published in thls column over
a month ego, Hence many dealers are
prepared to see Argentina's total ¢
ports for 1800 show a deficlt of 40,
00,0600 bushels, compared with 1808,
It iz not surprising, therefore, that
buyers In western Europe have he-
coma uneasy, as Indicated by the ac-
tive coveripg of May short sales in
our markets for forelgn account.

$trength Towards the Cloxe.

The advancing tendency continued
In the Inst half of the week, and
prices touched new high mark= here
and in the West, Stil], despita the
fact that New York led the advance
much of the time, our prices are stfl
Inw compared withh those ruling
in ths West. At the same tlme, part
of our strength was derived at times
from Interior markets, which  ad-
vanced hecause of 4 good demand and
a contlnued inadequate primary move-
ment, Fxporiers and millers have be-
eome more eagoer to buy, the latter un-
der the stimulua of a much better de-
mand for flour, hoth for domestic and
forelgn aceount.

Under the ecircumstances, Important
decreases in the visible supply seem
inevitable. With such an array of
bullish factors, It [s not surprising
that short sellers liave become alarm-
ed, lurope, ton, furnished further
ineantives to huy, most markets thera
continulng  on  thelr upward course,
traders belng convinced that the com-
bined rclearances from Argentina and
Australla would be much amaller than

led to a sharp |

L |
hecoming

in the preceding weck, From this it
was Inferred that the world's total
axports would not enual those of =&

week ago, and that the huge Increasa
in the quantity on passage then re-
ported would not be repealed.
Firmer Corn Market.

Strength also prevalled (n the corn
market, although the volume of busi-
ness was small and the price ehonges
by no means as gensational as those
in the wheat pit. The strength early
in the week was due to tha fact that
tha inferlor movement continues un-
geasonably =small, This hags kept
stocks down to unupually small pro-
portions, and, as a result, there was
only a small increase in the vislble
supply, which la now fully 1,500,008
bushels less thap It was at this time
in 1908 and 1007. In view of the so-
called heavy production and the good
prices bld, the continued meagra de-
liveries creates o great deal,of aston-
fshment, and suggest that most far.
mers are extremely well fortified
financlally or are feeding their corn
freely to hogs dand cattle,

Huropean corn markets aplao gave
encouragement to believers In higher
prices. On accoupnt of the small world's
exports and the poor prospect In Av-
gentine, ow!ng to reports that locusts
wore causing serlous damage Euro-
pean lmporters bsgame dlarmed over
the gquestion of supplies. As a result,
lorger export orders wera recelved In
this market, and, as a rule, much bhet-
ter prices were offered, but these
folled to secure the desirved. quantity,
as prices here have heen ralsed cor-
respondingly because of tha suanty
aupplles,

-

The Cotion Mnrket.

The cotton markets have shown o
dull and dragging tendency most of
the week, This has hean due ochlefly
to the falling off |n the demand from
meanufacturers for yarns and also the

slow demand for spot pgotton from
American and [Ruropean spinnera.
Thesa conditlone recelved little ‘a

and 250,000 on Thursday. Thn
sing of the market then manifestad

considerable irregularity, with prices
about the JIowegt, not only for the
weak, but for the past month, with
May down to about 042, July 9

M
L

h

.50, and October and December
27, 'I'hrw:- prices are off about 10
to 40 polnts from the high level of
1.78 to 8.85 for May and March reached
about threa weeks tago, or the equiv-
alent of $1.50 to $2 per hale,

Winter Drought.

Pending the revival of a good trade
demand in all lnes of textiles, which
is expectad to develop early next
month from the enforced replenish-
ment of the ®tocks by the retall and
Jobbing trade throughout the couptry,
fnterest is shifting to the uncertain
outlonk for a good start to the new
crop In Texas, The winter's drought
in thuat State has been so severe that
no raln has fallan o many distelets
from Dallas and Abilene to the Waco
and San Antonin zections In the South-
ern part of the State for & month to
six weeks, The official records ob-
tuined from the Weather Bureau nt
Washington on the rains which nave
fallen In that State from Oetober 1 to
the end of January show o deficlency
from the normapl preecipitation of 11
inchies In the Palestine distriet to 10
Inches in Galveston and 4 inches in
Corpus O and in San Antonio,
Waeo, 151 Paso and Fort Worth,

A dry winter In Texns means late
ploughing and a late planting season.
TTsually & short crop develops from
such  conditions unless the weather
conditions In the late spring and carly
summer should he of an exceptionally
favorahle character. There has been
Httle rain in a few digtriets in the last
ten days, hut no general precipiti-
tion over the State has oeccurred for
over g month, The peculiar chipracter
of the soll in Texaa woulil ssem to re-

n

quire o week of soaking ralng meas-
uring from o to 4 inches In all the
cotton-growing distriets. Preparatlons

for ploughirg are usually well under
leadway In the extreme southern por-
tions of the State by thls tlme, and
rather ganeral all over the State hna-
fore the middle of March. Nothing
of any importance has as yel heen
done, however, in this directton. This
makes tho situation ona which 7re-
auires attention, as It w!li be a mat-
ter of considerable Importance to the
trade unless relleved during tho next
weak or two,

Lynchburg Tobnceo Market,

[Speoelal to The Times-Dispatch.]

LYNCHBURG, VA, February 14—
The following 1s the report of the
enleg of loose tobaceo on the Lynch-
burg market for the two weeks end-
Ing February 13 as reported by John
L. Oglesby, of Lynch's Warehouse:
Sold weak ending February 5, 698,800
pounds; sold weelk ending February 12,
168,100 pounda; decrease week ending
l‘(‘hruar\' 12, 80,700 pounds, Sold from
Augusi 17, 1908, to February 12, 1800,
14,180,600 pounds; sold from Septeni-
Lep 1./ 1907, to February 12, 1508, 6,-
701,100 pounds; Increass rur 1909. =

701,100 pounds,

The offerings of the wenk wers
largely of tha better /grades, which
were monernlly of good quallty nnd
color, but much of it was rathar high
inp order., The medlum grades were
zenerally off in eondltion and color,

The prices on fino leaf and lugs were
about as for the past few weelka, hut

on the good and medlum leaf the
prices wers rather lower.

Tha prices during the week wefe as
tollows: Lugs—Common, '§4 to §6.60;
medinm, §h.60 to $8,60; good, §6, i) tn
3§, Leaf—Common, $8 to $77 medium,

$7.60 to 38.00; good, §0.60 to ‘ll" fing,

$1% to $15; wrappers, $16 to $26.

FORGOT DIFFEHENCES

Minstrel Man and Wife Heunited He-
fore Se¢rlous Operation,
& Times.Dispateh
U'l‘!i “‘R?e%:'] m\'Th Pahruary IH —(l}anrs;a
Evans the Minstrel man, dafter an oper-
atlon for appendicitis In this oity o few
daye ago, & resting comfortably, and
lo-night the surgeons sald that barring

pomplications, Evans will be able io
leave the hospital in three weeks. In

laadara ware|

conngction with tha Allosas af tha mina,

Capital,

NINTH AND MAIN STREETS

. $200,000.00

Deposntory for the State of Virginia and City of Rlchmond

* Business, Personal and Savings.Accounts Solicited.

SPECIAL ATTENTION TO SAVINGS ACCOUNTS.

INTEREST ALLOWED

MONEY TO LOAN

BY THE

Life Insurance Co. of Virginia

man, a story of a reaonciliation
hetweon Evans and hls wife aslie was
ahout to undergo the operation came
out to-day. Fvans had one of his
friends wire Mra. Evars in New York,
{n]]‘ng har of his eritlenl eondition and
asking her to come Lo Utlea. Although

L

Etral

large speculative purchnses of op- | eVerY hour the oparation wis deler
tlons during the bulges to the basls (lessened Fvans' chances of recovery, e |ou deslrahly located buainess or resldencs
of |8 1-4 cenls last week, have lately [Felfused to wubmit to the knlfe untl] his | preperty. For terma and conditions call 'on
been showing more disposition 1| ‘”:I“H“rlr_":::; i S ot vr- addraess

nte rERs [ - MrE, + rticn ® 10Urs
:1;1:1:_““;[ l::-:: :::”i,m}‘:-l E:I‘Eh:"ﬂr {It:",fi:. after shie had been told of her husband’s | Ml". '!' T- LAWRENCE
nesday morning, however, that the lliness, Buch disagreemonts As the|

HOME 1CE Y {
couple had liad il RIE“?!?:'D' VA

Eotten and
established.

in the past were for-
i ecomplete reconclliation
The surgeon

dealers, controling the total stock of AT ECEHAT SPREAL O L WL Ur“‘-" r\\'f‘m
cotton here and the March and May L gt e dor loriy- Y F' D il
options, ‘to llghten thelr lond. Thair |!8DE hours Evans was in dunger, his| our ]rst olar
selling naturally checked further oxe ‘.”N. was at his ""'l-“"!:'- Now. he 1811 Wil fncreakn llke the proverbin
tonslve huying by other trade inter- convalesclng, and Mrs, Evans has gone snowball It deposited in the
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polnts for the week, whilsa the new
crop uptlong are down 10 to 15 polnts, - U Bﬂllrﬂﬂns.
Spot cotton |8 off about 1-8 to J-18 o S M
in sympoathy, and holders at ANy P H 0 N E 6 4 4 2 Southem Rallwa
polnts in the South are helng reported y:
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over $1 per bale during the week. Itu- wants Knowrl for e %, #nd
moers of the aceumulation of yarns in E h' s conen (P
stocks at firat hands abroad have heen i
chushig the clreulation of reporis that veryt lng n the [ anIr.:-:.ls';
gome of the Lancashire spifiners are 1 . - |
agaln contemplating adopting eshort- 4 Electrlc Llne. J
time =cliedules,  'The nowever, were X F To West Point—
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been exaggerated. Only certaln in- . S ARAS TN
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The New Onjeans optlon market 1
has been very narrow, and operators "0 A ARRIVE RICHMOND
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SEABOAKRD AR T'I\'l"
Bouthbhound  trafne  schedn
Richmond dally: 3.10 A, M —
lina, Ralelgh, Charlotts, W
F. M.—Sleepars pnd
v ah, Jackeonvilie
P, arid

Richmond, Fredericks'y & Potomac B. R

SCHEDULE EFFECTIVE JAN, 4,1909.
| TOAND FROM WASHINGTON AND BEYOND.,

Bfrdeye. 1 ' Leave Richmond | Arrive Richmond
Savannah, Ja B rrnlnxv ) 7
ham and \l»m:nh N, Northhound traina | :r:"fh;g )I::It: ::“:::‘ 8 !ﬂ;i ; %l r:!:l.ill.
sehiedulad to arcive Richmond dallyl 5:30 A, | 1edi58 0.0, Byrd St Sta, | #11.06 A M. Elte Statioy
3T AL L (Aally exesnt Kondwr); [ 67,22 000 Maln Kt Sta:| #1905 P Maln m.uu':
— lH!.tll p: :‘lnd StSta.| {245 P Byrd St Kta,
yrd
Steamboats. e ;
I Il Ll{ll
P.M. Main 8t Sta.
‘N.. P.M. Byrd S1. Bia, )t

PHILLIPS LINE -

Freight and Passenger
BETWEEN

Petershurg & Rlc'hmond

Commencing Wed., Feb. 10, '09

service will be Inaugurated with

ASHLAND lUCUHMODATIDNS WEEKDATS.
Lieave Elha Station—7.45 A M., 145 P.Y,, 6,20 P.M
Ardive Elba Statlon—8.40 LM, 10.40 A, !i B0 PM

*Daily. tWeekdays. §Sundays only, ¢Dail
except Monday. All trains te or from Byr
Street Station stop at Elba, Time of arrivals
Eddepl‘ll‘!urcinn:gulranlced Readthesigas,
i

1l Pullman cars, no local stops,
Chesapeake & Ohio Rallway

Bteamer

schedule ag follows;

DAILY (except Sunday F—}—]J."l\'u Pe-| o tralns 1o Ol Palnty
tersburg B AL A i Norfolic,

Arrive “:I(.]III]'!I‘KT. 2:00 P AL" (After-| 7! putt News,
noon. ) Bil to, Ol Point.

Leave Richmond, 6:00 P, AL i isville, Cinglnnatl, Chia

Arrive Petersburg 1:00 A, AL (Mid- |11 Lontls Pullming,
n![.\,rljl ) 18 Ile, exe, Sun, . Forgey

forchants w l]l note this ‘-r"umllnnl 5 Loen] Lo Gwill

Insures dellvery
deslred,

of frelght s enrly s

Phillips Ling wharf in HRichmond
Seventeenth Stree ant t]w Lrovk, ir
centre of k-u tia
JABME 1o BY -\\I;I' HT—IN-
TERES I‘I'\L_- I['I‘-'llJI'I(J RIVER
T1 T4
Routa  your troleghit  Philllns  Line. I ';1‘.",1 ¥
For Information, call 'phonn 760 Ll
WIORACE L. SMITH, Presldent,
(B SWARLY, Vice-Pre
Tas T e e 'Norfolk & Western Rallway
s GG (Trafe Manag UNLY. ALL RAIL LINE T0 \Hl'l-'l'rl.lu

LD DOMINION
STEAMSHIP CO.

"'- 11
| Tollk,

llrll
A ML,
Richmon

NIGHT ].I.\I‘. FOR

Lieava Hichmondl eyery
Stroet) At 7 P, M, alopping

Nows en route,

NORFOLK,

evening  (foot
at No

Fhre, $2,00 ono way; umu
round trip, including stateroom berth; meal e R ORYIY
50 cents, Strect ears to steamor's whark, L = %

nt, Distpicr FPass, Agenty

FOR NEW YORK

Via Night Line Steamers (exeopt Saturday),

moking eonneetion in Nortolie with aain | Richmond and Petershurg Electric Railway
Line Ship following day at T P, M. alao ke 2 - ,
Norfolk. and Western By, at 0.1, M, and -1[(-:'-"1:-“ ayve Mane ;ll:‘_.n\-l, Saventh-and Perry
2 1*, M., and Chesapenka and Ohio Gy, at 0" 11, *12 P AL 1, o %3 4
A, M. and 4 P, M., maklng connsetion daily G5 ) 1," ],'\i L2l b ) e 2o
(except Sunday), at Norfolk with Maln 1In-:|" e Ll S dni

Ship salllng st T I M, Tickets at o, .“ P, M, for (hester; 12 midnight fop
Line Office, £08 E. Main Btroet, Rig hmnml . % i n ’ hy
Tranafer o, 800 . Main Strest; The Jof- Al Falersburg, foot! Bycamara

fersun. th_::]JI\}"ﬂ_Til)tp]:_ 113

5:33,
M,

Gy 33135, *4:35,
10540, 11540 P,
and oxpress,

it Hundays and holidays.
fromm  Petersburg  connect  with
hmondd,

Virginia Navigation Company. |5
JAMES RIVER DAY LINE, {
STEAMER MOBJACK TEAVES FROM |
QLD DOMINION WHARE MONDAY, WEL- |
NESDAY and FRIDAY at 7 A, M, for Noi-
folk, Portsmouth, Old Point, Newport News

Claremont and James River landings, con- Ao A

necting at Old Paolnt for \'\-lE]lllll{ll)l\ Bui- NATLWAY COMPANY.
timore and the North, Blectrle cars siroot Winiter dchedula of electeie troins to and
‘ta the whorf., Tickets on sale at Hichmond | fram Ashlond, stopping ot intermediale stia
Transter Co,, 803 East Maln Streect; $08 East | tlons upon signol, Ly, llthmunzl (Broad and
Main Btreot, or on wharf or Steamer. Fare | Lourel Ste): *6:06 8310, B:10, --10 19,

AL ]

'I]l[f'HMDNlI AND CHESAPEAKE DAY

to  Norfolk, one way, sli5,  Round trip, | 11:10 A 210051 120
3$2,50; second-class, §1,00, Meals, 50 cents, | FLiy, A .

Fraelght recelved for abova-named ]'ilu.t.npi]mul S1LOALM,, 12 MG
and apll points In Bastern Virginia, North| =+, 0, 10530 17, B,

"mlmlu)

(‘arulinn. and the EMI

Egypl—ﬂoly Land-MednEermnean

Pleasure Cruise of ss. Grosser Kuriuerst

Leavlnﬁ New York February 1ith, 1909,
‘ touchipg at 23 Ports of Call. Carriage rides and
DAYS

ul‘lll"

passengers to return before August 1st, 1909, without
extre charge, by any of the steamships of the Company,
WRITE FOR BOOKLBET

North German Lloyd

sight-seeing at ports of call, No extras except slde

trips. Tickets for the crulse have privilege permitting
AND UP

OELRICHS & CO., General Agents, 5 Broadway, N. Y.

‘5. H, BOWMAN, 808 East Main Street, Richmond, V2.
RICHMOND TRANSFER CO.. 809 East Main Strast. Rishmond, Va.




